
Forecast

NIFTY / SENSEX

Nifty once again after witnessing a positive opening session found resistance near the 26300 zone and fizzled out 
gradually as the day progressed and closed near the 26200 zone with bias maintained intact having the important 
support near the 25750-25800 band which needs to be sustained. With a revival expected, the index can carry on with 
the positive move with 26000 level positioned as the near-term support and, on the upside, can have fresh targets of 
26500 and 27200 levels in the coming days. Sensex has once again found resistance near the 86100 zone in the opening 
session and thereafter, has witnessed a gradual slide with profit booking seen to erode the gains and close near the 
85650 zone with a marginal loss. With the undertone maintained strong, the index can carry on with the positive move 
further ahead with higher targets of 87400 and 89000 levels expected in the coming days, as we had been mentioning 
earlier. The index would need to sustain the important near-term support zone of 84500 level, and a revival shall 
establish conviction to anticipate for further gains. The support for the day is seen at 26100 levels, while the resistance is 
seen at 26400 levels.

BANKNIFTY / BANKEX

BankNifty after making a new record high at 60100 zone in the opening session, witnessed profit booking and eroded 
the gains to end up near the 59700 level with the overall trend maintained strong. The index would have the near-term 
support positioned near the 58700 zone, and with the undertone going strong, can expect for fresh higher targets of 
61400 and 63500 levels in the coming days, once a revival is established to confirm for another round of fresh upward 
move in the coming days. Bankex opened on a strong note creating history once again with record high of 67384 level 
but fizzled out gradually as the day progressed to end near the 66900 zone with bias and the overall trend maintained 
strong. With series of higher bottom formation visible on the daily chart, the chart looks well poised for further positive 
gains with the previous low made near the 65800-zone positioned as the important near-term support which the index 
needs to sustain to maintain the bias intact and expect for fresh higher targets of 68700 and 70000 levels in the coming 
days. BankNifty would have the daily range of 59300-60300 levels.

Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res

Nifty 26175.75 4 26155 26007 26091 26209 26293 26410

Bank Nifty 59681.35 4 59565 59188 59435 59774 60021 60361

Sensex 85641.90 4 85543 85094 85368 85764 86037 86433

Bankex 66867.61 4 66755 66286 66577 66981 67271 67675

Disclaimer:-  Investments in securities market are subject to market risks, read all the related documents carefully before investing. 
For detailed disclaimers/disclosure and Mandatory terms and conditions please visit our website ttps://www.plindia.com/regulatory-content/.
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